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STRUCTURE OF AN ESTATE



FIDUCIARY ACCOUNTING INCOME
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FIDUCIARY ACCOUNTING INCOME

Item Income Principal

Taxable Interest

Tax-Exempt Interest

Dividends

IRA Distribution

Net Rental Income

Partnership Distribution

Liquidating Distribution from S Corp.

Proceeds from Sale of Stock

Net Proceeds from Sale of Vacant Land

Trustee Fees

Accounting Fees

Legal Fees (general)

Legal Fees (to collect past due rents)

Net Total




FIDUCIARY ACCOUNTING INCOME

Item Income Principal

Taxable Interest $1,000 $0

Tax-Exempt Interest $5,000 $0

Dividends $2,500 $0

IRA Distribution $400

Net Rental Income $3,500 $0

Partnership Distribution $2,000 $0

Liquidating Distribution from S Corp. $0 $15,000

Proceeds from Sale of Stock $0 $5,000

Net Proceeds from Sale of Vacant Land $0 $10,000

Trustee Fees ($1,500) ($1,500)

Accounting Fees ($1,000) ($1,000)

Legal Fees (general) ($500) ($500)

Legal Fees (to collect past due rents) ($500) $0

Net Total | $10,900




SIMPLE TRUST EXAMPLE

ltem Adjusted Inc

Dividends
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SIMPLE TRUST EXAMPLE

ltem Adjusted Inc

Dividends 5,000

LTCG 11,000

3,500 3,500

(2,000) (4,000)

6,500 4,500

SchBLn8org SchBLny
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Department of e Treasury—intemal Revenue Service
51 041 U.S. Income Tax Return for Estates and Trusts | 2022 | OME Mo, 15450052

Bo fo wwwLIrE.gowFom 1041 for Inginscticns and the latect Information.
A check 3l that apcty: For calendar 2022 or fiscal innin,
Naree. of esisie cr fust [§ 5 grarior b bust see e imsbucSons | C  Employsr WentSioation number

Decedents estaie

Srete vt JUE SAMPLE TRUST D ooe ety cemes

m:"m Name and ftie of fduciary
JERREY MCGUIRE, TRUSTEE Monersmpt chanible and spitmmmst

ESET (3 Porion o) [ e, s, and room or e . (1 2 0. box, 28¢ e Insuctons.) Fusts, chesh spnicanis porlel

i 7| iy or boum, sl cr province, counky, 2 2 ar freign et s I [ —
b I i AZ 85712

Fogled ncome fund

Descried In sec. £547/302)

Bere if the esinie or fing st made 3 sachon S4SelecBan ..o

b wmmmmm

3 Business income or (loss). Aftach Sdledule C (Form 1040)

4 Capital gain or {loss) Attach Schedule D (Form 1041)

5 Rents, royaties, parmerships, other estates and frusts, etc. Attach Schedule E (Form 1040)
B

7

8

Farm income or (loss). Attach Schedule F (Form 1040)
Ordinary gain or {loss). Attach Form 4707
Other income. List type and amount
8 Total income. Combine fines 1, 2a, and 3 through &
40 Interest. Check if Form 4852 is atiached | |
12 Foucery e Fony 2 porfon is deducible under seclion ETje), zee insbucions
43 Charitable deduction (from Schedule A, fine 7)
14 Nmmey awwmz'!t.mdmnprepalukﬁ Nuﬂlyapummls
15a mm[ﬂmkmwwmmmnﬂ
b Net operating loss deduction. See instructions
Add lines 10 through 156 . .
muamuonslsmnlsmng - 12,000
mmmms@a hmmmmmmﬂ
Qualified business ncome deduction. Attach Form 2295 or BERS-A
Exemgption _
Add lines 18mmuuh21
Taxable income. Subtract ine 22 from line 17. i a loss, see instructions
Total tax (from Schedule G. Part |, ine 8)
Current year net 255 tax liability paid from Farm Q&S—A. F'a't II odulm [k} (see nstructions)
Total payments (from Schedule G, Partlline 18) ..
28 Tax due. If line 26 is smaller than the total of lines 24, 25, and 27. enter amount owed
29 Overpayment [f ine 26 is larger than the total of lines 24, 25, and 27, enter amount overpaid
30 Amount of ine 20 to be: a Crmﬂadtnm ;b Refundad

M‘Msmmlmwlhumdnd e mm T Mm-ﬂhhhﬁdwwuﬂ

Tax and Payments ‘

Sign
Here

Eigrsfue o Naucany o oficer represening tducany Ca EN o fiduciry ¥ 3 franal Insbubon
FrintType preparers name: Freparrs signatae

Paid
Preparer THIS TAX ERETUEN

Lse Oniy| PREFARED BY A

Fim's sddress NON-PATD PREFARER.

For Paperwork Reduction Act Notice, see the separate instructions.
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Fom 1041 ey JOE SAMPLE TRUST
Scheduls & D't fora nust or a Income fund.

Azt i & peimanenly el kb fol chirsbie Purposes fiom gres (oo, Se imitfucion
Tt ncome aloctie i chartlie conriafon S mtrucions
Bttt w2 froim e 1

Cagitsl gairs fof D b pear illocaed I cofpus @i piid o parfmanenty Sl ke f chaftabie
P

Al e 5 el &

Eactiony 1200 echmion alacabie b capitel g fakd of parmaenly Gel ide fof Shaikalie
g Sasd irmlrucens

T Chavlable decoctive, Sibted i & bom e 5 Enlel haie and o page 1. e 13
Scheduls 5 Income

Adusied totE oo See mitucions
Asfunied! s mered irlees]

Total el gies frin Schaci D (Form 10811 B 100 asurn 1) See imtfuclos

Entar ameurd bom Schedus A, e 4 [Mins ey sliocatin seclon 1257 exsusion)

Capital airs fof th e pead [fckiaded o Sciseciie A, i 1. Sos imslroctons

Entar ' gain froim page 1, Ine 4, a6 o fegetve nusber | pege 1, e 4, & 8 o, enter e e @

m o UL, eile accedrling ifcome Bl D b eli il debarrifed

ki B eweiTing irmlrurmend e acploatie ool lns ]

Irctr e i b dhbibaied sty

O amounts pad, Shelled, of ofvafwii (e 1o be dubibued

Total dutitafions. Ak e O and 10 I gaste Tan ine B, e miucdons
Entar the fsount of biv-aoasspl income nduded o e 11

Tertatva income dubibuion deducion. Subtad ine 12 Som e 11
Tentative incoms datution deducion. Subtreet ne 2 fres ine 7. F Bire: o loes, arer -0

et [ et | L | | |

T o lump-ass diyEulons. Stech Fomm 2072

AbTuive FrinFUT b (Bos Schecie | Faim 9041, ine 54]
Tomal, Acd irem ie Brough 1c

Formgn tiax el ARach Form 1118

Cenmial business oedl. Atech Fotn 3800

Conmelit T el il riminum b Aflech Form 8801

Bl el Amach Foimn 802

Total comdits. A i 20 Tuough 24
Euttrace lirm 2 from iine id i Deo or lees, enter -

Tz on thm ESET perten of Be bust [fom EEET Tex Werkshesl, ine 17 See mithctions
it irinatrrod rcorre b freim Form 8060, e 21

Feecaptum benes. Check fdom. | ] Form <285 [] Form a1

senchbance

B ed® A

Totsl tem Acki e 5 trough &

Eriti o il 51 el 1, i Sk

Part I — Payments

207 ealimaind b payrants and amount appied Fos 200 e
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Eubtract lrm 11 Wom line 10

T paied with Form 7004, Sew imstructons

Fochasal ipczere ties el f wny s rorn Formis) 1000, chack hera | |
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Form 1041 (z022) JOE SAMPLE TRUST

Other Information
Did the esiate or trust recelve ax-exempt Income?  "Yes,” attach a compuiation of Te allocation of expenses. SER BXEMPT IHC Wi
Enter the amount of tax-Exempt INerest INCOME and exsmptiniersst divdends 5 . 3,500 SEE STMT 1
DK the estate o trust receive al or any part of the Eamings (salary, wageaanmmpemw’my
Individual by reason of a conbract assignment or simliar amangement?
At any ime pUAng calendar year 2022, M M SStEE OF TUSt Nave an IMEMREL IN OF @ SINELIE oF other aUhory
Over 3 bank, secunties, of ofher financial account In a foreign courdry?
Sae the Instructons for excapfons and fling requirements for ARCEN Foam 114, If “¥es." enter the nams of fie
During the =x yaar, did the esiale or Tus! recatve 3 distrioulon from, or was it e grantor of, or transfenor to, &
foreign rust? f "Yes." thie estate or tust may have to flie Form 35200 Se2 nsnuctons .
DOl the esiate or trust receive, or pay, mulmmﬂmnnmﬂmg’nﬂﬁ E=
the Insfructions for the required attachment . .
lmsmmnwammmummmemmmm See Instnuctions .
To maks a sechon 543(2)3) slection, atach Schedule D {Form 1041), and chack here. Se2 Instructions
If the decedent's estate has baen cpen for more ian 2 years, atach an explanation for the delay In cosing the
esiate, and check here
mawpmummmmpm’seemum I .
mwmamammmmmmr«mmmmwﬁﬂmmmn
mmmummsmmmmnmamm{nmv o
[ "ves," did each beneficlary enter Inde an agreement to be llable for the net tax llabllfy? See Instructions .
D the estate or st aliher make 3 Section S65(1) SlEcton of enter INMo 3 transter agreameant 35 an algioie 965(1)
transferee for 5 comporation stock heid on Me 1ast day of the t3x year? See nsrucions
E5BTe only. Does e ESET have a nonresident allen grantor? If Yes,” see Instuctions =~~~
ESBTs only. Did the 5 of the tnest claim a3 qualified Dusiness Income deducion? I 7Yes.” see INSTuctions




00 CBDACITY 1132 AM PR §

bbB111l7
BENEFICIARY 1 |:| Fir Kt |:| e Kot OME M 15450002
Schedule K-1 Beneficiary's Share of Current Year Income,
{Form 1041)

Deductions, Credits, and Other ltems
Dapsrtrrars of the Trassuy B "
[Ep— -

Firal yasi decturtors

2a Crdnasy deders
[emm— | s [ 1,000

Beneficiary’s Share of Income, Deductions, e S

Credits, etc.

Sam ek of fsrm anel instrocses)

Part | Information About the Estate or Trust
A Esitw or biafs smporer Kendfeaton e

o |:| Civeck ¥ Form 1041.T wa St an st the chte L wam flocd

e

E— 3,500
E |:| Civeck ¥ thin i e sl Form 1041 for the sstsis o it

1,000 STMT|
Part Il Information About the Beneficiary
F Bl mmin mete

]

P, ek, O, sleie, wed 11 code

"See aftached statement for additional information.
Mote: A statement must be attached showing the
beneficiary's share of income and directly apportioned
deductions from each business, rental real estate, and
other rental activity.

H[E] oot ostary |:| Fursgn benstidary
For Paperwork Recuction Act Nobioe, coo the InGtnestions for Form 10481, Sehedule K-1 (Form 1041) 2022
[

WIS gosFDm 1041




SAMPLE FORM 1041




FIDUCIARY ACCOUNTING INCOME &
DISTRIBUTABLE NET INCOME



FIDUCIARY ACCOUNTING INCOME &
DISTRIBUTABLE NET INCOME



FIDUCIARY ACCOUNTING INCOME &
DISTRIBUTABLE NET INCOME



FIDUCIARY ACCOUNTING INCOME &
DISTRIBUTABLE NET INCOME



ALLOCATION OF INCOME AMONG
ESTATE/TRUST AND BENEFICIARIES
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ESTATE/TRUST AND BENEFICIARIES
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ESTATE/TRUST AND BENEFICIARIES
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ALLOCATION OF INCOME AMONG
ESTATE/TRUST AND BENEFICIARIES



ALLOCATION OF INCOME AMONG
ESTATE/TRUST AND BENEFICIARIES



ALLOCATION OF INCOME AMONG
ESTATE/TRUST AND BENEFICIARIES



ALLOCATION OF INCOME AMONG
ESTATE/TRUST AND BENEFICIARIES
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ALLOCATION OF INCOME AMONG
ESTATE/TRUST AND BENEFICIARIES
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ALLOCATION OF INCOME AMONG
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SEPARATE SHARE RULE



SPECIFIC BEQUESTS



DISTRIBUTIONS IN KIND
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INCOME IN RESPECT OF ADECEDENT
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INCOME IN RESPECT OF ADECEDENT



INCOME IN RESPECT OF ADECEDENT



DEDUCTION IN RESPECT OF ADECEDENT



DEDUCTIONS AND CARRYOVERS
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DEDUCTIONS AND CARRYOVERS



STATE INCOME TAXATION



GRANTOR TRUSTS - GENERALLY



GRANTORTRUSTS — REPORTING OPTIONS



GRANTORTRUSTS — BASIS ADJUSTMENT






FINAL THOUGHTS & QUESTIONS



